CAMIL ANNOUNCES ITS 1Q18 RESULTS

The Company recovered its rice, beans and sugar volume growth compared to the 4Q17

Séo Paulo, July 12, 20x8Camil Alimentos S.20 & / 2 Y Ldk dy/ele Y (B3: EAML3announces today its first quarter

results of 2018 (1Q8march April and May 2018). In this release, financial data is presented in accordance to the
International Financial Reporting Standarkdsy R
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Comparisons refer to thirst quarter resiis of 2017 (1Q17: march AprilandMay 2017), unless otherwise indicated.
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1 Theresults for the 1Q18vas marked by a challenging environment in a competitive and

prices perspectiveglongwith the impact of the truckirivera €¥rike in BrazilEven under
this scenario, Camil postedracovery on itssequential volume growtltompared to
4Q17, with an increase in rice, beans and sugar volume in Bral08h, 4.8%and

+4.6% respectively.

Net RevenueseachedR$1.0 billion on 1Q1818.0%).

Gross Profiof R$263.3 million-11.5%) with margin of 28%on 1Q18(+1.9pp).

EBITDAf R$&.0 million (-35.6%) with margin of 8.2%n 1Q18(-2.2pp).

Net incomeof R$326 million (-46.7%) with margin of 2%on 1Q18(-1.7pp).

CAPEXf R$23.5 riflion on 1Q18 (+78%).

Net Debt/EBITDAeached 1.4x.

1Q18

Highlights (in million R$)

4Q17

1Q17

1Q18 vs

1Q18 vs

Closing Date

31-may-18 28-feb-18 31-may-18

4Q17

1Q17

Net Revenues 1.0044 1.116,3 1.225,6 -10,0% -18,0%
Food Products Brasil 700,4 767,0 931,0 -8,7% -24,8%
Food Products International 304,0 349,3 294,6 -13,0% 3,2%

Gross Profit 263,3 2849 2974 -7,6% -11,5%
Gross Margin (%) 26,2% 25,5% 24,3% 0,7pp 1,9pp

EBITDA 82,0 119,3 127,4 -31,3% -35,6%
EBITDA Margin (%) 8,2% 10,7% 10,4% -2,5pp -2,2pp

Net Income 32,6 77,3 61,2 -57,8% -46,7%
Net Margin (%) 3,2% 6,9% 5,0% -3,7pp -1,7pp

Capex 23,5 26,5 13,2 -11,2% 78,1%

Operational Highlights - Volume (in thousand ton)

Volume - Brazil

Grains 153,3 144,8 188,1 5,9% -18,5%
Rice 136,1 128,4 167,7 6,0% -18,8%
Beans 17,2 16,4 20,5 4,8% -16,0%

Sugar 123,4 118,0 152,4 4,6% -19,0%

Canned fish 5,0 11,4 7,6 -56,0% -33,7%

Volume - International 128,8 187,3 159,1 -31,2% -19,1%

Uruguay 86,0 143,2 1145 -39,9% -24,9%

Chile 20,4 18,3 18,8 11,9% 8,8%

Peru 19,5 22,5 22,7 -13,4% -14,0%

Argentina 29 3,3 3,2 -14,3% -10,5%
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Management Message

Despite facin@ beginningof 2018 marked by a competitive scenario and challenging price environadent

with the truckR N @tSke,Bve are confident that this year Wsignalizea new period for Camil in terms of
volume growth and results. Wexecuted the necessary adjustments to strengthen our business niadeld

on a large portfolio of leading brandsd productsOn 1Q18 we posted a recovery on the sequential vokl

growth compared to 4Q17, with an increase in rice, beans and sugar volume in Brazil of +6.0%, +4.8% e +4.6%,
respectively.

The first quarter was marked by the raial truckR NJ&A @t8Kkd,Ewith relevant impact in our operations and
sales. The strikand lack of trucks impacted our operations, reflecting on pineduct distribution, deliveries

and lack of material for our plants operations, affecting our productions directly. The Company suspended its
operations during the strike period on May and netad to its activities on June. We are committed to minimize

the strike effects in our results throughout the year.

After the product and pricing strategy adjustments throughout 2017, including the composftgainsin our

value pricingorands, we regaiad competitivenes$ Y R NBYF Ay O2y FARSyYy(d 2y (GKS [/

results and brand positioning. We highlight a challenging scenario for the canned fish category, due to the
continued challenge of fishing in the Brazilian ccasti devaluation othe realrelative to the dollay which
pressures the raw material acquisition costs and maintain our produttigirpricedlevels.

The Company continues tocus on thedevelopment of new products anbrands portfolio management,
especiallyon higher valie products. The strengthening and differentiation of our brands continues to be our
priority. We invested in media campaigns for Camil, Coqueiro and Uni&o, and we launched this quarter two new
products to complement our portfolio dfigher valugoroducts:Massas de Bolo Unidp| y Apaste(bicakes)
andRiceCamil Minuto Caseirdo / I YAt Qa Ayadlyd NAROSO ® paSte forcakleg & S R
three versions of instant rice, ready in online one minute, which attends the actual tendendyefeearch of
consumers for convenience afidvor.

In ourInternational operations, we began the year with a delay oNJz3 dziopeatddolitical instability in Peru
impacting our sales and results. In addition, we highlight the continuitypokaiveoperational performance in
our Chile operations.

We remain focusedy (0 KS / 2 YLI y & Qa expandEdn gf busaled iBedniiniportaryeglonsfor
our growth. Our priority is to increase our presence in two regions of Bkdinilis Gerais and Ga@atates.

Our continued focus on cosfficiencyand margin protectio®2 Y G Ay dzSa G2 O2y G NR o6 dzi S
and execution of our strategfpespite facing a challenging beginniing018 this year wilsignalizea new period

for Camil in terms ofolume growth and results, positioning us in a privilege position to capture the growth as
one of the leaders in the Latin America food segment.

Luciano Quatrtiero Flavio Vargas
ChiefExecutive Officer Chief Financial and Investor Relations Officer
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Recent Events

f  May/2018: TruckR NJA GtEKeE Q

According to the monthly industrial researcResquisa Industrial Men3gbublished by IBGHnNtituto
Brazikiro de Geografia e Estatistjcan July 2018, the national trudk NA @EKeZrove the Brazilia
industrial production to a reduction 24 from 26 segments in May when compared to April 2018. Food
segment reduced by 17.1%. For Camil, the switeurredon May 2018 affected our operations and sales,
reflecting directly in ouproduct distribution and in receiving material required for the operations of our
plants, which resulted in the interruption of our operations during this period arahiadditional cost of
idleness as well as freight increase for sales we had to delivery during this period.

The Company returned its activities after the end of the strike, on June 2018, and remains focused on
regularizing its logistics operations aiming to reduce the strike efteatsighoutthe year.

1 Jure/2018 Conclusion of theShareBuybackProgram

OnJune 2018, the Company concluded its firsirehbuyback program approved by the Board of Directors
on December 12, 2017, by repurchasin823,571 common shares, equivalent to 3.74% of the free float
and 1.42%of the capital stockat an average price offR.77/share.

The program aimed tattend the scopeof possible exercise of options within the remuneratiogsed in
shares, as well asancellation, use in treasury or saleshares

Jure/2018: Shareholder® a SSiG Ay 3

On June 292018, the shareholdersrepresenting approximately 85% of the vai shares (excluding
GNBIFadz2NEO | LILINRBBSR 2y G(KS 1yydzdrf FYyR 9EGNI 2NRAY I
Financial Statements for the period ended on February 2018, the Capital Budget Propdbkal dctual
exercisethe number of Directorsaind election of memberor the Board of Directors, approval of global
NBYdzy SNY A2y F2NJ GKS /2YLIyeQa RANBOG2NA YR Yl
according to new rules ddovo Mercadpamong other changes.

al GSNAI f & N.B"FSNJ\IJ\YEI g2 GKS 1aasSvyof ArASa A)/éfdzlflf\)/El
(http://www.cvm.gov.br)andCamiQ & L w (hét/6i.&ahilalBrentos.com.by.

Jure/2018: Corporate Governance

On June29, 2018 shareholders approved on the Annual and Extraordinary Shareholders Meetings the
election of the members for the Board of Directors and Fiscal Committéke Boad of Dire¢ors Meeting

A 2 4 oA 9~

andPersonnel Management CommitteEor more details please consult the sect@orporate Governance
on page 23.
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Highlichts

Volume

Brazil: On 1Q18 we postedr&covery on the sequential volume growtbompared to 4Q17, with an increase in
rice, beans and sugar volume in Brazit6f0%, +4.8% e +4.6%&spectivelyln the canned fish category, Camil
posted a sequential deease of 56.0%, due to increases in prices of sardines and tuna Braka#ianmarket,

to compensate the higher costs of raw material imports with lack of local fishing activity and devaluation of the
real compared to the dollar. This effect led the cadrfesh products to higipriced levels in comparison to

& dzo a U protedzd i6 theamarket.

International: Reduction in volumenf 31.2% due to the decrease of saleslituguaybecause of the crop delay
andsales reduction in Peru, driven by politicaltaislity in the country This effect was partially offset by the
good sales performance in Chile.

Quarterly Operational Volume Evolutof?n n g G2y
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Prices
Gross prices sequential variation of rice, beans, sugar and canned fish re2@téd +15%,-7.7%, +R%

respectvely. The sequential variation of net prices of rice, beans, sugar and canneédista -3.4%, 4.4%,
-8.3%, #4.8% respectively
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Financial Highlights

Net Revenueof R$10 hillion (-18.0% vs1Q17)
1 Brazil Food SegmenNet Revenue 0fR$7004 million (-24.8% vs. Q17),driven by the decrease in sales
andthe truckdriver<strike on May 2018;
1 International Food SegmentNet Revenue of R$3040 million (+32% vs.1Q17%, driven by the FX
devaluationSTFFSOG FyR ANRGUK Ay [/ KAfSQa alfSao

Net Revenue and Margins EvolutigR$mn)
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Food Products International ‘s Food Products Brasil Grass Margin ——EBITDA Margin ——Net Margin

Source: Company

Statement of Income (in R$ Consolidated Food Brazil Food International
million) 1Q18 1Q17 1Q18vs| 10Q18 1Q17 1Q18vs| 1Q18 1Q17
Closing date 31-may-1£31-may-17 1Q17 |[31-may-1¢31-may-17 1Q17 |31-may-1{31-may-1’
Net Revenues 1.004,3 1.225,7 -181% 700,4 9310 -248% 304,0 2945 3.2%
(-) Costof Sales and Services  (741,1) (928,2) -20,2% (522,9) (708,1) -26,2% (218,2) (220,1) -0,9%
Gross Profit 263,2 2975 -115% 1775 2229 -20,4% 85,8 74,4 15,3%
(-) SG&A Expenses (203,0) (195,0) -134,3% (145,1) (140,8) 3,1% (57,9) (54,2) 6,8%
(+/-) Equity (Earnings)/Losses
Uncons. Subs. And Other (3,0) 3,6 0,0% 1,1) 0,9 -2222% (1,9) 2,8 -167,9%
Operating Income
EBIT 57,2 106,1 -46,1% 31,3 83,0 -62,3% 26,0 23,0 13,0%
(+/-) Finacial Result (12,0) (22,8) -47,4% (8,8) (20,8) -36,3% 3,2) (2,0) 448%
(-) Debt Interest Expense (42,6) 54,7) -221% (34,2) (48,2) -29,0% (8,4) (6,5 29,2%
(+) Interest Income 30,6 31,9 -4,1% 254 274 -7,3% 5,2 4.5 15,6%
Pre-Tax Income 45,2 83,3 -45,7% 225 62,2 -63,8% 22,8 21,0 8,6%
(-) Total Income Taxes 12,7) (22,1) -42,5% (5,9) (23,5) -74,9% (6,8) 14 -585,7%
Net Income 32,5 61,2 -46,9% 16,6 38,7 -57,1% 16,0 22,4 -28,6%
Brazilg Net Revenue Representativeneg$o) International ¢ Net Revenue Representativeneg)

Source: Company Source: Company
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EBITDAf R$&.0 million (-35.7% vs1Q17, with margin 0f8.2%
1 Brazil Food SegmenEBITDAf R$475 million (-51.0% vs1Q17, driven mainly by

1

Cash Generation (FCFé%)-R$2.0 million, due to higher consumptin of working capital influenced by the
higher level of rice inventoriggjuarter withhighestseasonalityand decrease of the quartsrresults.

i. The reduction of profitabilitandvolume in grains and sugar categories

ii. National truckR NJ&A @BtBkNBnMay 2018
iii. Reduction in canned fish volume
iv. Decrease in market prices
v. Reduction in international volum@rugua andPery; and
vi. Increase o65G&Adue to the growth in our sales force

i. Growth of sales in Chiland

ii. FX effect

International Food SegmenEBITDAf R$346 million (+142% vs1Q17, driven by

Working Capitabf R$L,1744 million (-0.8% vs1Q17) due to the reduction of inventories and suppliers

400 J
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Source: Company
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Operational Highlights

Highlights (in million R$)

1Q18

4Q17

1Q17

Volume (in thousand ton) 31-may-18 28-feb-18 31-may-17

Volume - Brazil

Grains 153,3 144.8 188,1 5,9% -18,5%
Rice 136,1 1284 167,7 6,0% -18,8%
Beans 17,2 16,4 20,5 4,8% -16,0%

Sugar 1234 118,0 152,4 4,6% -19,0%

Canned fish 5,0 11,4 7,6 -56,0% -33,7%

Volume - International 128,8 187,3 159,1 -31,2% -19,1%

Uruguay 86,0 143,2 1145 -39,9% -24,9%

Chile 20,4 18,3 18,8 11,9% 8,8%

Peru 19,5 22,5 22,7 -13,4% -14,0%

Argentina 2,9 3,3 3,2 -14,3% -10,5%

Gross Prices (R$/kg) 1Q18 4Q17 1Q17
Closing Date 31-may-18 28-feb-18 31-may-17

Grains
Rice 2,27 2,33 2,41 -2,8% -5,9%
Beans 3,28 3,23 4,02 1,5% -18,4%

Sugar 1,95 2,11 2,37 -1,7% -17,6%

Canned fish 21,58 20,92 18,14 3,2% 19,0%

Uruguay 1,83 1,68 1,45 9,0% 25,9%

Chile 5,80 5,21 4,87 11,2% 19,1%

Peru 4,31 4,03 4,03 6,7% 6,8%

Argentina 2,44 2,18 2,23 12,0% 9,5%

Net Prices (R$/kg) 1Q18 4Q17 1Q17
Closing Date 31-may-18 28-feb-18 31-may-17

Grains
Rice 1,97 2,04 2,13 -3,4% -7,2%
Beans 3,05 2,92 3,76 4,4% -18,8%

Sugar 1,66 1,81 2,05 -8,3% -18,8%

Canned fish 15,73 15,01 13,85 4,8% 13,6%

Uruguay 1,78 1,66 1,43 7,7% 25,1%

Chile 4,93 4,42 4,15 11,5% 18,8%

Peru 3,81 3,55 3,61 7,4% 5,7%

Argentina 2,44 2,18 2,23 12,0% 9,5%

@& D ncaril E=D Wniao) & o



Rice
Rice sales volume increased)% in compeson to 4Q17 and decrease 18.8%when comparedto 1Q17
reaching 136.1 thousand tons. In 2017, there was a reduction on sales volume due to the competition increase

in value brand segmentFor 2018, we have adaptedw materials composition of our value priced brands
aiming to take back their market competitiveness, which is already presenting results.

It is worth mentioning two meaningful effects while comparing sales volume to the same gdesiodthe
previous year: (ijruck R NA @t8ks.Zar®@ (i) strong compaiis basis withlQ17during which rice presented
record results irCompanyshistory and expressivgrowth (+15.2% vs. 1T16).

Brazil Rice; Quarterly Volume Evolution ("000 ton) BrazilRiceq Volume Breakdan Wnnn G2y

Source: Company Source: Cmpany

With regardsto acquisition cost of raw materiahveragerice pricesin 1Q18wasBRL 35.8%/agf, 10.7% lower
to the average registered ibQ17 In the beginning of March 2018, same index was of BRiag5klosing the
quarter at BRL 37.5@/a¢?. Same index ifQ17started the quarter aBRL 47.0@ag’ and reached an average
of BRL 40.1%ag duringthe period.

The price curve observeith this periodrepresents the opposite of what occurred during 201WWe keep
experiencinga positive tend on rice prices: in June 2018, the index reached BRL #ag%inincrease of 8.3%
vs.May 2018 drivenby the reduction on2017/2018harvest productiorand exchange rate depreciatiavhich
leveraged expogand reduced impodin Brazil.

¢KS INRBAA LINAOS 27 / 2YLINYE QdecréddBe0fS 9B todpadsB1Qlivlhe H OH T
decrease registered 4.8 p.p. lowerthan the market index above mentioned, an outcomethgé/ 2 YLJ y é Q
strategy on preserving profitability and brand positioning within consumer market.

BrazilRiceg Brazlian Market (in R$/bag) BraziRice-a I N] S @ao /I YAt Qa LINKROSa
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In terms of market share volume, the Company presented an increase of +0.3 p.p. vs previous twg months
registering 7.1% aharket sharél, and an increase of +0.2 p.p. in value in the same period, registering 7.5% of
value sharé

[3] Source: Nielsen Retail Index Mensal,-May18 vs Fe-Mar18.
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Beans

Bean sales volume reached 17.2 thousand tons. Binthe truck R NJ&A BtBkiiB IDay 2018, we started the
period with sequential growth of 4.8% in volumim comparison tatQ17

With regardgo the 1Q17 volumes decrease by16%. We highlight higher competitionwialue brand segment
in regions ohigher competition on prices and two important imga in comparison of sales volume durthg
same period of previous year: (i) impacttoick R NJA @t8Ke.Earsl (i) comparative basis @fQ17driven by
stronger growth on bean sales.

Source: Company Source: Company

Considering acquisition cost of raw material, the average prid€dBwasBRL 97.9%ad¥, adecrease of 34%
in comparison tdlQ17and a decrease of 0.9% icomparison to4Q17 We highlight the atypical stabili$yof

pricesduringthe quarter,as a resultrom the development of a new seed with lower humidity and color losses

and the investment orold chambes” warehousingoy farmers That initiative resulted intobetter commercial
valuefor the product dueguality perception by consumswho value a lighter product.

Gross price of beareached BRL 3.28/kg in the quartardecrease of 18.4% in comparison to the previous

year, a reduction lowerin 15.6 p.p. to the market price decreashis result isan outcomefrom/ 2 YLJ y é Q

strategy on preserving profitability and brand positioning within consumer market.
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In terms of market share volume, the Company presented a decreage4op.p. vs previous two months,
registering 5.8% aharket sharé!, and decrease 0.3 p.p. in value share, registering 6.8% of value gtare
the same period.

wne {2dNDOSY ! INB Bygpokg. a/ | NA20OF ¢ 0S8y AYRSE

[5] The stability observed is considered atypical due the bean harvest in Brazil occurs three tilyesrpBean is more vulnerable to weather conditions and hastwmercialvalue with low humidity
and, as a result, its average price is historjcaibre volatile than rice price

[6] Source: Nielsen Retail Monthly Index, Afay18 vs FeiMarl8.
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Sugar

Sugar sales volume reached 123.4 thousand tons. Eitbrihe truck R NJ& @tBkili My 2018, we started the
yearwith sequentialvolume growth of 4.6%in comparison tatQ17.

With regardsto the 1Q17 volume presented a decrea of 19%. Such reduction was maifiye to increased
price aggressivaessfrom our main competitorsWe highlighttwo important impacts on comparison oflea
volume during the period to the same period of previous year: (i) impadtuok R NA G&ikeBatd (i)
comparative basis dfQl7impacted by stronger sales growth in the first quarter 2018.

Brazil Sugarg Quarterly Volume Evolution ("000 ton) BrazilSugarc Volume Breakday o Wnnn G2y
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Source: Company Source: Company

Considering acquisition cost of raw material, there was a reduction of 29.8% in the quarter, reaching an average
price of BRL 53.4BAd"). Gross price of Companygar sales reached BRL 1.95/kg in the quageigcrease of

17.6% in comparison tbQ17 reduction lower in 11.3 p.p. to the market price index decrease above mentioned.
This result isan outcomefrom/ 2 YLJI y &8 Q ad N} §S3e& 2y LINBASNDAY3I LINEAI
consumer market.

Brazil Sugac Brazilian Market (in R$/bag) BrazilSugara I N} Si @ad /I YAf Qa LINKOS:
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In terms of market share volume, the Company presented an increase of +2.7 p.p. vs pt@gigusnths,
registering 35.7% aharket sharé, while increases +2.5 p.p. in value sifawith 40.5% of market share.
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[3] Source: Nielsen Retail Monthly Index, AMey18 vs Felarl8.
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Canned Fish

Canned fish sales volume presented a decrease of 56% in compari#aTand 33.7% in comparison 1617,
reaching 5thousand tons. Due to the low fishing volume of sardine and tuna along Brazilian coast, it was
necessary to increase raw material import and, consequently, product final price. This move boosted the fall in
demand within the period and reduction of retatiock.

Additional to this context, the depreciation of Brazilian Real vs US Dollar increases the pressure on raw material
importing costs.

Brazil Canned Fisky Quarterly Volume Evolution ("000 ton) BrazilCanned Fislg Volume Breakdary' o Wninn G2y

Canned Fish
2%

Source: Company Source: Company

Gross sales volume of Company canned fish rea( BraziCanned Fisk Gross Price (in RS/kg)
BRL 21.58% in the quarter, an increase of 199
comparison talQ17

The increase of prices in comparison to the previ
quarter was a result d price incrase mplemented
by the Company due to the pressure on costs
difficulty on sales within markets of great
importance in sales volume in Brazil.

Ly GSN¥xa 2F /2YLIl yeQa

downturn of -2.0 p.p. vs previous two months wit

40.1% in safines and-1.4 p.p., with a 21.5% ¢ o
market shar€ in tuna. The main reason of suc
performance was the leading position on increas

prices compared with the market.

[9] Source: Nielsen Retail Index, Bimestrial Readprgviay/18 vs F&-Mar/18
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